
Tax season can be overwhelming and stressful, but as a Formations customer, 

we will make it a non–event by taking care of all of it for you. There are just a 

few small things we need from you to make sure we file properly and on time and 

get you back to what matters the most to you — whatever that may be.

* Tax season year is based on the year the tax is paid for (Jan - Dec). So in this year, we will complete the previous year’s tax 

season.


** We file 1120–S extension by default for all Formations customers as best practice. It helps us avoid penalties, and allows us to 

"ping" the IRS system to check for potential issues. You should still aim to file on time regardless, unless you have a reason to file 

later. Completing your 1120–S is required to complete your 1040.


We will do most of the work and only 
ask you to provide information we 

don't already have or confirm 
information we have but are 

required to verify.

We minimized your involvement 
and time to only four key 

engagements. To prepare and file 
your tax return correctly and on 
time, follow the below timeline.

Tax Season Simplified

Tax Forms Explained

For compliance and to avoid 
penalties, we work our way 

back from the IRS's deadlines 
and due dates.

You

Complete the Check-in 
Survey so we can update 
your financial forecast and 
run your final payroll.  
Click here to access.

Oct 1

Jan 15 Jan 1 – Jan 15

Jan 31
Jan 31

Jan 31 – Mar 1

Mar 1 – Mar 15

Feb 15

Mar 1 – Mar 10

Mar 15

Dec 15 Dec 31

Run final payroll for the 
year: based on your 
answers to the  survey.

The tax year is officially 
closed. All income, expenses, 
and other financial activities 
past this day, will be 
considered as next tax 
season.

� Draft Return�
� Close your book�
� File for extension*�
� Produce 1099 & W2

Provide final 
information on the 
special category 
expenses.

Complete Open 
Items List (OIL).

Review and sign 
Tax return

1120S (business tax 
return) filing or 
extension filing are due 
without penalty

Produce and send you your 
Open Items List (OIL).

Collect open items, 
prepare return and send 
for your review

1099 and W-2s are due

Finalize return, send for your 
signature and file the return

Salary, Medicare, 
Social Security, State 
and Federal Income 
tax withheld, 
retirement and Health 
Insurance


Payments made to 
contractors and 
vendors of over 
$600 in the calendar 
year



1099-NEC, Formerly 
called 1099-MISC

W2 1099

Corporate Federal 
business tax return.



More advanced than 
your previous 
Schedule C

Profits or loss from 
business for each 
owner beyond the 
salary taken.

1120-S K-1

  Mar 15 or extended Sep 15  Jan 31

Learn more...

keep  in  m ind

additiona l  resources

Retirement savings is a great 
vehicle to save on taxes and 
improve your financial 
longevity. Learn more about 
what you can do here.

You may want to wait with 
filing your taxes until the fall 
deadlines, but remember 
that tax payments CANNOT 
be extended and are due 
4/15. If you choose to extend 
your filing, we will provide 
you with estimated income 
for your 1040 extension 
calculations and payments. 
Learn more here.

We manage your 1099s and 
vendor relationships, but 
there are a few things you 
should know about it. Learn 
more here.

Retirement Savings Vendors & 1099s

Extensions &  
Tax Payments

Tax Season with Formations: Getting All Your Ducks in a Row

Everything you need to know about 1099 

Everything you need to know about W2

here are the  we need from you :)only 4 things

1

2

3

4

https://app.formationscorp.com/dashboard/tax-form
https://formationscorp.com/retirement-account-options-for-the-s-corp-owner/
https://learn.formationscorp.com/tax-extension
https://learn.formationscorp.com/everything-you-need-to-know-about-1099
https://learn.formationscorp.com/how-to-prepare-for-a-successful-tax-season
https://learn.formationscorp.com/everything-you-need-to-know-about-1099
https://learn.formationscorp.com/everything-you-need-to-know-about-w2

